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CASH ASSETS 186000

Del Verb Lite lint
Tlie one claim In common advertised by thodlfTerent Assc m nt Coopor-

jtlvo ami lrlemlly AW socalled Life InturanM Companlo und booJomos Is-

tliatof alonor tost for presumably tho mmo thlnff This I the one argument
fcy which thoy Justify their oxlstenco and tho ono supposition which Koures
them an audience with tho puMle It li not artfood that they fnrilh equal
guarantees of stability or that they furnish tho same record of full piytuen-
tlhey simply Mverttue cheap life Insurance and the bargain hunter It-

frtialghlway attracted by tho specious allurement
I In true tills claim h i ailly and tonstuntly controverted and also true

that the facts In individual experlonco are constantly arrayed ajjulnst it jut
every year a now pone rat Ion of adult life come to the front und the luexiwrl
enc id aro Offnln caught by tho fill tier of tho Mime i ld rnplitam a that life
Insurance llke thopworii jto xK may bo had over a bargain counter This
Issuo 1m therefore constant and tho aiHocalo of feomul life underwiltlnj aro
thus called upon ntjaln and nyain to moot and uxpotte a fallacy that Is u old

almost as tho Insurance proposition Koclf and J t which U being fororor pie
wonted as n recent dKxnerj nndjot forever Xotind out as but tho shadow of-

I

the Hubstanee-

ThoI table of figure herewith Incorporated nas pnbUshml by ono of the-

n r mcnt companies o the rountiy and a might 1k supposed ono of tho-

nsscrtcrs nf tho H clalmed cheapness of thu assessment plan Jn itsudvertlao-
ments It claims to boHeltlng tho xnmo Insuiimce contract In sulntance for
from onehalf to onolhlrd tho enstas charged by the scientific levelpremium
life liiHutanco onrapinlesnt the day Mhits claim Is in no way supported > the
facts of the two plnns In just contrast Bitch statomnnt aro nilstoadlng and
should not go unchallenged by tho to < barged with tho leepnnslMllty of public
rcucorhhlp-

Tho plan of nBewm nt Insurance nec Itatw ttnd calls for an Increasing
imymcnt for each after year In tho Ufo of the Insured whllo tho plan of tho-
mcallod old sjBtcm fl s the rata as from tho time thu policy Is Issued and
while this will bo neatly rod uccd by after dividends It can neor ba Incrcawotl
tinder any oxperlenre whatever

The company refened to does nottvUfrtlM this fact Nor doe It say
that U plan of benefit U narrowed t tho ono contingency which matures onlj-
in case joudIe H while that of tho old system covers wlth tho ono ptem-

lum tho doublo contingency whhh matin ch cither in taso jou dlo or In
car you live In other words the assessment companies ndvcitlso a iato of
coat which Is nsosHcd to pooi ido for n death paj ment only and this In contrast
vdtha wholollfo premium in a regular lUocomptoy which premium pioidos-

ot only tho like pajmont In the uvent of death but naming up also of u sum
In resono due as a cash pa > m nt to tho Insured himself atthoilosoof a fixed
term of years and together with this a partnership shaio In tho profits or tho-
budnoss accumuIatcdTorall tho Iiitenenlngttmc-

To llIUHlrato this distinction Itotuoon death and life liMUranoa morn
idly the figures advertised by tho assessment company In support of tts pre

jxjstcrous claim of cheapness aro hero icpubllshed and with them tho llgurus
Which do Justice totho old astain

Columns 1 ttnd 2 In tho subjoined tablo exhibit tho figures ot relative wt
osiinfalrlj advortlscdby tho company referral to In tho uddltiomU columns
vJttbofounduuatemoit of tho sums accumulated In cish ur ratmntil to the
inouied as tho Investment rcallod on tho piomlutn payments oxlilbttod lu-
column2 and unfairly omlttod by tho assessment tompuny In lis own pub-
lished

¬

table

Now when it 1 iimlorstpoU tbat tUo clmtieo ot dealU top tho first thrc-
olearof Inurod llto s > ery mull nnd that for tlio ago indicated tho proki
blllty of death or tho wholo pcilod ot ton jean would rungo only from elflit
iwr tent surtliijattho ago ot iweiitjfho to Ion ana onohalf wr tent at
fortv too cnt n percent atflttyaiid to thlrtythrco per cent attsty i
en y to undorstand how a proposition to Innro apilnst llcht per cent ot doath
merely inay a luado to appear choap a acalnst a proposition tthloh iiroposcito indre tho other nlutyt o por conta allvo in a aura pjjnblo in life uwell a tho trlflliij eight nor cent doad In a mu pajublo ot doath

It Is to bo undurtood howoor that doath will happen nouictlmo and that
aa age aro takon nearer Jho limit of llfo tho oost rapidly inqroa o until tho-
awoHiinent en any numlier for tho ono jcar must upproxlmato tho amount ot
tho Insurance Ior Instauoa tho slraplo death rato on sAOOQ liwurance for one

W io1tU0 oVC ° ty wltlout ossumlnu any provision or wi n o rouldbo3JSjat > entylho l Tatdghty 70at eighty flvo eitt at nluotv
I01S at moetyU o 021 j and at the ago of 100 tho rato would be 5000
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THE ILLUSTRATIONS OF COST
As advetttfted by a icsuunt companies always stop short at tho jounger ngw Wore they to exhibit tho coit cuno-

of old ago the fallacy of their sjstem would bo selfexposed-

Tho adv ertlwinents of these assossment companies aro misleading la still another respect The figures published

by the nsnOMsmcut company leferred to column 1 show tho increasing cost of 5000 assessmtnt insurance as ty ages

fivajears apart fioin twentjHo to sixty but not for theuges bojond bouiusa of tho startling Incieaso In cent that
would thu appear this statementotcosttheio ispublUhodlu column 2 for tho tamo age what tho reveler
would understand to bo tho necessary Increasing cost by the old bjstom Such aconttast Is not justified b tho terms
of tho respect Ivo plans A proof of this suppose a policy issued by both sj stems at tho ago of twentyfive and con-

tinued to the age of slxiyVive when there would still bo nearly six hundred In tho thousand alive The nwesMnen-

tcompanys advertisement exhibit tho assortment cost forages fivo jcars apart and for ton j car periods By supposing
tho periods to extend through but fivoycara corresponding to tho ago periods and dividing tho sum of tho total cost

aspubllshed by two wo should get 324405 the ansewmont cost of 5000 continuous insuranco for forty years as It

carried on ono life and Issued at thoage of twentj fl In tho cao of a llku tonti act with the old sjetem ho ever
such a halving of tho costs as shown fo r tho dllfcitnt peilods In column 2 would not be admlsablc because tho pre-

mium

¬

chaises would not bavolnereascd during tho entire per I od of iorty yeira Tho figures as shown forthofiratten-
j tars would simply bo repeated four times making a total of 1078 On tho sulfate merely of thlsoxhlblt the dif-

ference In coit would appear to bo 9733 05 In favor of tho asnesinient plan but whore it Is understood that tho policy-

holder
¬

lu tho old system11 inny draw out In cash a dividend accumulation of several times thoumoutof his total pay-

ments
¬

and yet contlnuo his inauranco into tho oldest ago as of tho cost at the ago of twentyftvo only and that If ho
stops ho can withdraw in cash In addition to the dividends stated ueharooftho companys general reserve guaran-
teed to boot Itsolf 1UI245 or moro than of tho gross sura of tho premiums tho difference is been to bo all
tho other wnj-

Resides it Is to bo borno In mind that tho policyholder on tho assessment plan ha no such cash return to look
forward to If ho stops at any time tho past Is all lost to him Thero Is no stored up indemnity for jouth by-

fltichasvstem Ills ono solo aternatho Is to continue Until datb an to put up for tho staitlingly Increasing coats
of tho old ago curve

THE MUTUAL LIFE OF NEW YORK

Now York Spectator Tebruaty 22-

Tho flftfirstannual statoment of the abovonamod company being its exhibit for tho jublleo jear
shows that the old mutual Is doing a very largo sharu of good lu tho world As overono knows thiscoui-

panj coramencid business in 1813 without a dollar while foi many jtars post Us annual statements have
been tho woudcrot tin whole financial woi Id Wo glvo a few figures showing tho companys growth at-

lutmafs ot ten jcara

Total Inoom-
oIdld pnlloy holders
Toful dUbnnenicnts
New buslnesti written
liumraiwo in orco
Attota-
Suiplut tour por cent

Not Computed

Thlrtydrat
Year 1873

1945737
112011 117

Ullfl70J
for aoiiPS-

2SII50 7-
3iirfi0t8n
3 S 1005

tO WQRTH

IortJflrst-
eai> 1631

18500891-
13tC93Ul
10311770
37MfU7-

3IJM0KU
10114 S48

4030162

Fittjflrat
Year lb9J

41053140
20885472
30370040

212009000
801284 71S-

lfti707USO
17932009

Tho aluvo iljruro illustrate most graphically tho wonderful growth ot tho Mutual and tho mind almost
all to grasp tlio tremendous totals lnvohed in 1 91 tho coinpuitT recohed in premiums over MBOO000

and paid to policyholders 20883000 Tho total amount paid policyholders elnco organization Is 8307351
040 bosldosnhUh It now has in hnndassoU amounting to tl8C707GSO making tho total benefits to policy-

holders V103 1320 Tho assoU of Iho oompany aro well ImceUil ocr 70 000000 being In first Hen loans
on bond and mortgage Tho Mutual mule a notalilo gain In Its surplus last year tho amount being t2 8t
375 bringing the total surplus up to 17952009 The officers and agents of tho company aro to bo congrat-
ulated

¬

on tho fruits ot Iho jubllcojear Tho actual new business wrltUti Is not definitely sutel In tho-
companys advertised statemout but wo aro reliably Informed that it w as In tho neighborhood ol 212000 000-

Tho amount of Insurance in totco Is 803284733
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